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NOTES :



Note 1	Accounting Policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as those adopted for the recent annual financial statements.



Note 2	Exceptional Items

There were no exceptional items.



Note 3	Extraordinary Items

There were no extraordinary items.



Note 4	Taxation

The taxation for the financial period ended 31 July 2000 does not contain any provision for deferred taxation or adjustments for under or over provision in respect of prior years.



Note 5	Pre-acquisition Profits

There was no pre-acquisition profit for the current financial year to date.



Note 6	Sale of Investments and/or Properties

There were no sales of investment and/or properties for the current financial year to date.



Note 7	Quoted Securities

There were no purchase or disposal of quoted securities for the current financial year to date.



Note 8	Changes in the Composition of the Group

There were no changes in the composition of the Group for the current financial year to date.



Note 9	Status of Corporate Proposals

There were no corporate proposals announced and uncompleted as at 25 September 2000.



Note 10	Seasonal or Cyclical

Timber operations are, to a certain extent, affected by weather condition especially for logging operations. In addition, the four seasons also had some impact on the buying patterns of traditional buyers of plywood and logs.	



Note 11	Issue and Repayment of Debt and Equity Securities

There were no issuance and repayment of debt and equity securities, share buy-back, share cancellations, share held as treasury shares or resale of treasury shares for the current financial year to date.
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NOTES :



Note 12	Group borrowings and Debt Securities

The Group has unsecured short term Bankers Acceptance of RM6,850,000 at the end of the reporting period.



Note 13	Contingent Liabilities

There were no contingent liabilities as at 25 September 2000.



Note 14	Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk as at 25 September 2000.



Note 15	Material Litigation

There was no pending material litigation as at  25 September 2000.



Note 16	Segmental Reporting

The Group operates in Malaysia and is primarily involved in the timber industry, both upstream and downstream activities.



Note 17	Material Changes in quarterly results compared to the  preceding quarter.

For the 2nd Quarter ended 31 July 2000, the Group achieved a turnover of RM81,792,000, an increase of RM9,930,000 or 14% from RM71,862,000 in the preceding quarter. On the other hand, the Group achieved pre-tax profit of RM11,199,000 as compared to RM12,926,000 in the preceding quarter ended 30 April 2000.

 

Note 18	Review of results

The higher turnover in the 2nd Quarter is mainly contributed by a healthy increase in sales of particleboard which increased by RM5,900,000 or 51% from RM11,500,000 in the 1st Quarter to RM17,400,000 in the 2nd Quarter.



However, the Group pre-tax profit decreased to RM11,199,000 in the 2nd Quarter from RM12,926,000 in the 1st Quarter primarily due to significant improvement in the Particleboard Division and Logging Division being offset by the softening of plywood prices.



Note 19	Prospects for current financial year

Barring any unforeseen circumstances, the Group is confident of achieving better operating results in the current financial year despite the softening in plywood prices.



Note 20	Variance of actual profit from forecast profit

	Not applicable



Note 21	Dividend 

An interim ordinary dividend has not been recommended.
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